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Table	Two:	Student	and	Family	Income	Effect	On	Student	Value	of	Statistical	Life		 Log(VSL	Tuition	Payment	Vehicle)	 Log(VSL	Out-of-Pocket)	Personal	Income	>$1,000	(Relative	to	Personal	Income	<$1,000)	 .353	 .512*	Family	Income		>$100,000	(Relative	to	Family	Income	<$100,000)	 .934**	 .629*	Family	Contribution	to	Tuition	(%)	(Relative	to	Personal	Contribution)	 .009	 .005	Aid	Contribution	to	Tuition	(%)	(Relative	to	Personal	Contribution)	 .011	 .005	Undergraduate	Semesters	Remaining		 -.025	 -.022	









In the last two decades, numerous regulatory agencies have conducted cost- benefit 
analysis (CBA) of proposed rules.  To undertake this analysis, they have had to quantify 
the value of a statistical life (VSL)... But there is a conspicuous difficulty with the use of a 
uniform VSL. Some regulatory programs benefit people who are relatively young; others 
benefit people who relatively old…At the very least, VSLY is a more precise measure of 
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